WHOMBUAOYATEH OOKNAL 3A OEMHOCTTA HA

,Dbrnrapcku c¢oHa 3a BzemaHna“ AQCUL

Kbm 30.06.2024 r.



Hactbnunute kbm 30 toHM 2024 r. obcTtoaTencTsa, kKouto PbkoBoaCTBOTO Ha
HpyxecTBOTO € cyeno, Yye Buxa mornu ga 6vaaT OT 3HaYeHMe 3a UHBECTUTOPUTE
npu B3eMaHETO Ha pelleHne a npuaobuat, Aa npogagart unu ga npogbikat aa
nputexasaT akumm Ha ,bbnrapcku doHa 3a B3emaHuna” AOCUL, ca paskputu npeq
Hag30pHUA OpraH, perynupaHus nasap Ha @UHAHCOBM  WUHCTPYMEHTU ¢
WHBECTMUMOHHaTa obwHocT no npeasuaeHnte B 3lMUK ©n akrtoBete no
npunaraHeTo My Ha4MHMW.

l. O6wa nHdopmauums 3a [lpyxectBoTO

[pyXeCTBOTO € aKUMOHEepHO APYXeCTBO CbC crneuwanHa WHBECTUUMOHHA Len,
BnucaHo B TP Ha 15.12.2017 r. ¢ EWK 204909069, cbc cepanuwie u agpec Ha
ynpasneHue rp. Codusa, PanoH p-H KpacHo ceno, 6yn. bvnrapus 58, bn. C, ET. 7,
An. oduc 24.

MpeoMeTbT Ha AenHOCT Ha [pyeCcTBOTO e€: HabupaHe Ha napuyHN CpeacTBa, Ypes
n3gaBaHe Ha LEHHW KHWXa U MHBECTUpaHe Ha HabpaHuTe cpeacTBa BbB B3EMaHUS,
NnoKynko-npogaxba Ha B3emaHus. [pyXKeCTBOTO He MOXe [Aa W3BbpLuBa ApYyru
TbProBCKA CAENKA W3BBLH MOCOYEHUTE B MNPEeaxXO4HOTO W3peYeHue un npsako
CBbpP3aHUTE C TAXHOTO OCbLUECTBABaHE, OCBEH ako ca MO3BOMEHM OT 3aKoHa.
[pyxecTBOTO MOXe fa nHBectmpa B obe3neyeHn n HeobesneyeHn B3eMaHusi, KOUTO
OTroBapsiT e4HOBPEMEHHO Ha CreHUTE YCIOBUS:

a) B3eMaHusi KbM ObNrapckn unsanyeckn n rpuanyeckn nuua;

0) B3eMaHus, Bb3HWKHaNM Mo cunarta Ha AOroBop 3a 3aeM uUnv B pesynTtaTr Ha
TbProBcka caenka, YOOCTOBEPEHM C MUCMEH [JOroBOp WM OpYyr OOKYMEHT,
BKMIOYMTESTHO 3annc Ha 3anoBes Uinv MeHnTenHuua.

HpyxecTBOTO MOXe Aa npuaobrBa HOBM B3EMaHWA NPU CnasBaHe U3MCKBaHUATa Ha
3aKkoHa. [1pykecTBOTO MOXe Aa MHBeCTUpa cBOBOAHUTE CU CpeacTBa Camo B LEHHU
KHWXa, M3gadeHn Unu rapaHTMpaHu OT ObpXKaBa urieHka M B GaHKOBM O0enos3nTu B
GaHKkn, KOUTO UMaT NpaBoO Aa M3BbPLUBAT AEWHOCT Ha TepuTopusiTa Ha Abpxasa
JyneHka. CbLo Taka [pyxecTBoTo MoXxe fa nHBectupa ao 10 Ha CTO OT akTUBUTE CU
B TpeTu nuua no un. 27, an. 4 ot 34CHLAC.

Kbm 30.06.2024 r. n kbm 31.12.2023 r. [py>keCTBOTO HE € MHBECTUPArio CBOOOAHM
napuyHn cpencrtBa B LEHHU KHWXKa, n3gageHn unm rapaHtupaHm ot 6bnrapckarta
Abpxaea u/vnn B 6aHKOBMN OENO3UTMW.

Kbm 30.06.2024 r. OpyxectBoTo nputexasa 100% oT kanutana Ha ,Bbnrapcko
obcnyxsallo gpyxectso“ EOO/L.

[pyXecTBOTO He MoXe Oa npuaobuBa B3emaHWsi, KOMTO ca npegMeT Ha NpaBeH
crnop uvnn oBeKkT Ha NPUHYOUTENHO M3NbIiHeHWe. BaemaHusita, npuoobuBaHu OT
IpyxecTBOTO TpsibBa Aa ca KbM MeCTHM nuua. Bbpxy genHoctTa Ha [pyecTBOTO
ca YCTaHOBEHM M CneaHuTe 3aKOHOBU OrpaHNYeHUs:

- Aa ce npeobpasyBa B Apyr BUO TbProBCKO APYKECTBO, OCBEH B CriydauTe Mo
yn. 16, 1. 4 ot 34CHNLAC;

- Aa NpoMeHs1 npeamMeTa CU Ha OeNHOCT, OCBEH B criyqanTe no yn. 16, 1. 4 ot
30cnuac;



- Aa M3BbpLUBA OPYrM TbProBCKM CAENKW, OCBEH ako Ca CBbp3aHU MpPSKo C
AenHocTTa My;

- Aa obesneyasa Yyxaum 3aabiKeHUa U ga npegoctass 3aeMu 1 aa norny4vasa
3aeMu OT nmua, pasnuyHn oT BaHKw;

- Aa nony4aea 3aeMu, OCBEH:

a) KaTo eMUTEHT Ha [ObJITOBU LEHHW KHUXa, PEerucTtpMpaHy 3a TbproBusi Ha
perynupaH nasap Ha LeHHU KHUXa;

6) no 6aHKOBM KpeaouTu C UeneBo npedHasHayveHne 3a npuaobuBaHe Ha akTMBKU 3a
WHBECTUPaHe BbB B3eMaHus;

B) no 6aHkoBM Kpeantn B pa3mep o 20 Ha cTo oT GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE, KOUTO Ce M3MNON3BaT 3a u3nnallaHe Ha nmMxeu, No 6GaHKOBUTE KpeauTu no
OykBa 6) no-rope M NO eMUCMM ABArOBM LEHHM KHWXa no OykBa a) no-rope, ako
KpeauTbT € 3a CPOK He noseYye OT 12 meceua.

‘bbunrapckn onHg 3a Bsemanus” AACUL, e nybnuyHo gpyXecTBO M akumMmMte My ce
TbpryBat Ha “bvnrapcka ®oHgosa bopca” AL. BopcoBuaT kog Ha [pyxecTBOTO €
BRF.

NHuBecTuumoHHnte uenun Ha Odpyxecteoto AILCUL, ca obycnoBeHn OT xapakTtepa Ha
[pyXecTBOTO M ycTaHOBeHaTa cTpaTernd 3a OCbLEeCTBsIBAHE Ha AeWHOCTTa My
cbobOpa3HoO npueTuTe MWHBECTUMLMOHHA nporpamMa wn YctaB. [lpuoputeTr 3a
[pyXecTBOTO € HapacTBaHETO Ha CTOMHOCTTa M NasapHaTta ueHa Ha akuuuTte My 1
yBenvyaBaHe pasMepa Ha [OMBUOEHTUTE, MU3NMawaHn Ha akuMoHepuTe, Mpu
3anasBaHe W yBennyaBaHe Ha CTOMHOCTTa Ha CcoBOCTBeHMs KanuTan u npu
cbbnogaBaHe Ha NO-A0NY NOCOYEHUTE OrpaHUYEHNS.

3a 6aHka genosutap, OpyecTBOTO MMa CkntodeH gorosop ¢ ,YHuKpeant bynbaHk”
All, cbc ceganuiie n agpec Ha ynpaenenue rp. Codus, 1000, panoH Bb3paxkaaHe,
nn. ,Ceeta Hegena“ Ne 7.

[pyXecTBOTO MMa CKoYeH A0roBop ¢ ,bbnrapcko obenyxsallo gpyxectso” EOO/U,
EVK 204673665, cbCc ceganuuie u agpec Ha ynpasneHue rp. Codus, PanoH p-H
KpacHo ceno, 6yn. bvnrapua 58, bn. C, ET. 7, An. oduc 24, KoeTo e TpeTo nuue
no un. 27, an. 4 ot 34CUULOC. OpyXeCTBOTO MMa CKIOYEH JOroBOP 3a perynspHo u
eEeKTUBHO pa3kpuBaHe, U pa3npocTpaHeHne Ha MHopMauusa OO obLEeCcTBEHOCTTa
c ,HBectop.6r Al (www.investor.bq).

Kbm 30 toHu 2024 r. [IpykeCTBOTO MMa NMPEKU y4HacTUsl B CrieaHUTe ApyXecTBa:
- ,bbnrapcko obcnyxsawo gpyxectso® EOO[ — 5 000 6p. ganose ¢ HOMUHaNHa
ctonHocT 10 nB. 3a gan, cbertaBngasawm 100.00% oT kanuTana Ha OpYyXecTBOTO,
cbe cebectonHocT 40 000 nB.

CTpyKTYpa Ha KanuTtana

Kbm 30.06.20243 r. kanutansbT Ha [dpyxectBoTo e B pa3smep Ha 1,500,000.00
(eavH MUNMOH N NETCTOTUMH Xunagu) nesa, pasnpegened 8 1,500,000 (eaguH MUNMOH
N NeTCcToTUH Xxunsaan) 6post OOMKHOBEHW, MOMMEHHM, ©e3HanuyHn, cBoboaHO
NPEXBBLPMSEMUN aKLMK, C MpPaBO Ha rnac, ¢ HOMUHaNHa U eMUCUOHHa CTOMHOCT 1
(eaunn) nes Bcska.


http://www.investor.bg/

Kbm 30.06.2024 1. akumoHepu npuTexaBawm noseve oT 5% OT kanuTanbT Ha
ApyxecTBOTO Ca:

AKuUunoHepu Bpon nputexxaBaHu MpoueHT OT KanuTana
akumm
BynduHaHc MIHBecTMbHT Al 481 800 32.12%
®uH NuBect Kbmnanum OO 422 000 28.13%
Ctukec 2000 EOOL 245 900 16.39%

Bcuuku nspgagenmn ot [pyXecTBOTO akumm ca OT e4MH U CbLUM Krac U gaBaTt egHaKksu
npaBa Ha nputexartenute cu. Bcaka obnkHOBEHa akuusa faBa NnpaBoO Ha eauH rnac B
O6uwoTto cbbpaHne Ha akuuMoHepuTe, nNpaBO Ha AMBUMAEHT W MNpaBO Ha
NUKBUOALMOHEH [AN, Cbpa3MepHO C HOMMHANHaTa CTOMHOCT Ha akumsta. Kbm
MOMEHTa peabT 3a ynpaxHsiBaHe Ha npaBaTta MNo akuuute ce onpegens oT
pasnopenbute Ha 3MMUK, TbproBckua 3akoH v gpyrute nNpuioXnmMm HOPMaTUBHM
aKToBe.

Akuunte Ha [OpyXecTBOTO ce npexBbpnatr c¢BobogHO, nNpu cnasBaHe Ha
N3NCKBaAHMATA Ha OEWUCTBALLOTO 3aKOHOAATENCTBO 3a cAeNnkM ¢ 6e3HaNMYHN LEHHN
KHMXKa.

YnpaBneHue Ha OpyXecTBOTO

CovrnacHo 30CUUOC [pyxectBOoTO € C egHocTeneHHa cuctemMa Ha

ynpasrnenue — C[l, ¢ TpyroavileH maHaar.
CoBeTbT Ha gupektopute kbM 30.06.2024 1. e B cnegHusi CbCTas:

 Becenun Bacunes — uneH Ha CbBeTa Ha aupektopute n M3anbnHuteneH

ANpeKTop;

» Bacun Wapkos — lNpeacepaten Ha CbBeTa Ha OUPEKTOPUTE;

* Topop Togopos — uneH Ha CbBeTa Ha ANPEKTOpPUTE.
Ha 11.06.2024 r. B TbproBckuMsi perMctbp € BMuUcCaHa MNpOMSHA Ha HayvMHa Ha
npeacraensiBaHe Ha OpyxectBoTo — ocBoboxaaBsa Bacun LapkoB kato
N3NbIHUTENEH ANPEKTOP U ro n3bupa 3a lNpegcenaten Ha cbBeTa Ha AupeKTopuTe,
[dpyxecTBOTO Ce npeactaBnsBa camMO OT M3NBAHUTENHUA aupekTop BecenuH
Bacunes.

1. Mpernen Ha AgeMHOCTTa U CbCTOAHMETO Ha [ApyKecTBOTO

MpeomeTbT Ha OeVHOCT Ha [pyecTBOTO e: HabupaHe Ha Napu4HN CPeacT.a,
ype3 u3gaBaHe Ha LEHHU KHMXa U UHBECTMpaHe Ha HabpaHwuTe cpeacTBa BbB
B3eMaHus, NoKynko-npogaxta Ha B3eMaHus. [lpyXeCTBOTO He MOXe [a U3BbpLuBa
APYrN TbProBCKU CAENKM M3BBH MOCOYMEHUTE B NPEAXOAHOTO M3peyeHue M Npsiko
CBbp3aHMTE C TAXHOTO OCbLUECTBSIBAHE, OCBEH ako ca MNO3BOSIEHM OT 3aKoHa.
[pyxecTBOTO MOXe Aa MHBeCTMpa B 06e3nevyeHn n HeobGesnevyeHn B3emaHusi, KouTo
OTroBapsAT €HOBPEMEHHO Ha CneaHuUTe YCNoBUS:

a) B3eMaHusi KbM Gbnrapcku usnM4eckn 1 pPUANYECKN NuLa;

6) B3emMaHusl, Bb3HUKHANM No cunaTa Ha A0roBop 3a 3aeM MInu B pe3ynTaT Ha
TbpProBCcka cpAenka, YAOCTOBEpPEeHW C MUCMEH [OroBop WM ApYr [AOKYMEHT,
BKIIOYMTENHO 3anunc Ha 3anosen U MeEHUTENHULA;




OdpyxectBoTo MoOXe pgfa npugobmBa HOBM B3eMaHUA nNpu  cnas3BaHe
M3NCKBaHMATA Ha 3akoHa. [pyXKecTBOTO MOXe [fAa WHBecTupa cBoboagHuTe cmn
CpeAcTBa caMO B LEHHWN KHUXa, U3aafeHn Unu rapaHTupaHu OT AbpXasa YfeHka 1 B
GaHkoBM aOeno3utu B 6GaHKM, KOMTO WMMaT NpaBO Aa M3BbpLUBAT OENHOCT Ha
TepuTopusaTa Ha Abpxkasa uneHka. CbLo Taka [pyKecTBOTO MOXe [a MHBecTupa 40
10 Ha CTO OT aKTMBUTE CU B TPETW Nnua no yn. 27, an. 4 ot 34CNUAC.

Kbm 30.06.2024 r. [pyXeCTBOTO He € WHBecTMpano cBOGOOHM NapuyHU
CpeAcTBa B LIEHHM KHWXKA, U3OaOeHU WNKU rapaHTUpaHu OT ObpKaBa YfieHKa U B
GaHKoBM [Oeno3utu B 6GaHKM, KOMTO MMaT npaBO Ada WM3BbpLUBAT [OEWHOCT Ha
TepuTopusaTa Ha AbpXXaBa YneHka.

Kbm 30.06.2024 r. [OpyxectBoto nputexasa 100% oT kanutana Ha
,bbnrapcko obcnyxeaiyo apyxecrtso“ EOO[.

OdpyxecTBoTO He MOXe fa npugobvBa B3eMaHusi, KOUTO ca npeameT Ha
npaBeH Crnop unu o6ekT Ha NPUHYAMTENHO U3nbiiHeHne. BaemaHusTa, npuaobmeanu
oT [pyxectBoTO TpsiGBa fa ca KbM MeCTHM nuua. Bbpxy AenHoctTa Ha
[py>xecTBOTO ca YCTAaHOBEHM U CNegHUTE 3aKOHOBWU OrPaHNYEHUS:

- [a ce npeobpasyBa B Apyr BUA TbProBCKO APYXECTBO, OCBEH B Cly4aunTte

noun. 16, 1. 4 ot 34CNLUAC,;

- [a NpoMeHs npeameTa CUM Ha AeNHOCT, OCBEH B criydamTe no yn. 16, T. 4 ot

3gcuvunc;

- [0a n3BbpLUBa OPYrM TbProBCKU COENIKU, OCBEH aKO Ca CBbp3aHu NPSAKO C

AenHocTTa My;

- [Ja paBa 3aemu unu fa obesnevyasa B3eMaHUA Ha TPETU NMua;

- [a nony4asa 3aeMu, OCBEH:

a) KaTO eMUTEHT Ha AbIITOBU LEHHW KHWXA, PErMcCTpUpaHn 3a TbproBus Ha
perynupaH nasap Ha LeHHU KHUXa;

0) no GaHKkOBM KpeanTu C LENeBO npedHasHadeHwe 3a npugobmBaHe Ha
aKTUBM 3a MHBECTUPAHE BbB B3EMaHWS;

B) No 6aHkoBM KpeauTu B pasmep go 20 Ha cTo oT BanaHcoBaTa CTOMHOCT Ha
aKTMBUTE, KOUTO CEe M3MNON3BaT 3a M3nnawaHe Ha NMxBu, No GaHKOBUTE KpeauTn no
OykBa 6) no-rope u MO eMUCUn AbArOBU LEHHM KHWXa no GykBa a) no-rope, ako
KpeauTbT € 3a CPOK He noBeye oT 12 meceua.

2. BaxHu cbOutTMa 3a [OpyXKecTBOTO HaCTbLNUIU nNpe3 nepuoaa
01.01.2024 r. — 30.06.2024 r.

Mpe3 nbpBOTO WecTMecedne Ha 2024 r. ,bvnrapckm ¢oHO 3a
B3emaHus“ AOCWL, 3akynun B3emaHuss Ha obuwa crtomHocTt 20 513 xun. ns.
lMpopaneHn ca B3eMaHns Ha obwa cTonHocT 17 546 xun. ne..

3. UHdbopmaumsa 3a CKNOYEeHUTe cAeflku ChbC CBbpPp3aHu u/unu
3auHTepecoBaHU nNuua npe3 NbLPBUTE LLeCT Meceua Ha 2024 r.

Kbm 30 toHn 2024 r. [py>keCTBOTO € OCbLUeCTBABaNo criegHuTe COenku ¢
AbLLEPHO OPYKECTBO:

- Mony4eHn ycnyrn oT ObLEepHO APYXeCcTBO 3a 15 xun. ne.



4. Pe3ynTtaTtv OT AEeNHOCTTa

[pyXecTBOTO 3aBbpLUBa LecTMeceuneTo Ha 2024 r. ¢ nevandba B pa3mep Ha
456 xun. nB., cnpsAMo nedan6a 198 xun. nB. 3a cbwuMa nepuog Ha 2023 .
BanaHcoBaTa CTOMHOCT Ha akTuBUTE Ha [ApyXecTBOTO € B pa3amep Ha 35 016 xun. n..
Bceku eanH enemeHT OT TAX € TOYHO OTYETEH.

Mpuxoau: O6wmaT pasamep Ha npmuxoante kbM 30.06.2024 r. e 1 637 xun. NB. KOUTO
ca M3Uano Npuxoan, CBbp3aHu ¢ 4OroBopu 3a npugobusaHe Ha B3eMaHUs.

B XuUn. NnB. B XuI. NnB.
Mpuxoam 30.06.2024 r. 30.06.2023 r.
Bcunyko (06wo npuxoan) 1637 751
Mpuxoaun oT NnUxeu NO JOroBOpPU 3a
npnaobrBaHe Ha B3eMaHus 567 317
Bb3cTaHOBEHU CyMun Haf LieHaTa Ha
npuaobneaHe 1070 434
Pa3xoau: obwuat pasmep Ha pasxogute kbm 30.06.2024 r. e KakToO crnensa:
B XWUI. NB.
Pa3xoau 30.06.2024 r. 30.06.2023 r.
Bcunyko (o6wo pasxoam) 1181 553
3a BbHLUHM yCnyru 117 113
3a Bb3HarpaxgeHus 32 32
3a OCurypoBku 3 2
Pasxoau no gorosopu 3a
npungobnBaHe Ha B3eMaHUs 631 8
drnHaHCOBK pasxoamn 398 398

Pa3xogute 3a BBLHLUHK YCIyrun BKIo4YBaT: mn3nnawaHnAa Ha Bb3HaArpaxgeHud

no cknw4veH gorosop ¢ ,bbnrapcko obcnyxsawo apyxecrso“ EOQO[; pasxogu 3a
Takcn kbm KOH; Taken kbm LU n BPB, 3actpaxoBka obnuraumMoHeH 3aemM 1 Opyru.
Pasxogute no poroBopu 3a npuaobvBaHe Ha B3eMaHWsa BKMOYBa 3arybum or
npogaxoun Ha B3eMaHUA No KoMTo [pyXeCTBOTO € LIeCUOHEP.

Kbm 30.06.2024 r. domHaHCOBUAT pe3ynTaT € nedanda B pa3mep Ha 456
XWUn. nB.

B XWUn. NB.
®duHaHCcoOB pe3ynTaTr 30.06.2024 30.06.2023
Mpuxoaun no goroBopwu 3a
npungobnBaHe Ha B3EMaHUS 1637 751
Pa3xoaou 3a genHocTtTa 1181 553
HeTtHa neyanba 3a nepunoga 456 198
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M36paHn 6anaHcoBU AaHHU:

B XWUn. nB.
CbKpaTeHa 6anaHcoBa MHcopmauma 30.06.2024 31.12.2023
CobcTtBeH kanuTtan 2031 1575
HeTekyLin nacmem 19 570 19 532
3aabikeHns no oonuraumMoHeH 3aem 19 570 19 532
TekyLin nacnsm 13415 11 048
3agbmkeHna no AoroBopu 3a npuaobuBaHe
Ha B3eMaHus 12 692 10 754
THProBCcKkn 1 Apyru 3agbiPKeHNa 56 25
TeKyLm 3aabimkeHnsa no obnmraumoHeH 3aem 444 46
3agbmkeHus 3a gMBUAEHTU 217 217
HeTekyLin akT1em 40 40
MHBeCTMUMM B ObLUEpHN OpY>XeCTBa 40 40
TeKkyLm akTnsm 34 976 32115
TekyLwm B3eMaHus no JOorosopu 3a npogaxba
Ha B3eMaHus 4181 1427
Tekywm B3eMaHus, npngodutn ¢ 4orosopu 3a
npnaobrBaHe Ha B3eMaHUs 30 767 30634
MapuyHM cpeacTBa u NapuvyHN eKBUBaNEHTU 28 54

5. OCHOBHU PpUCKOBE, Nnpes KOUTO ca_ u3npaBeHU aKuMoHepuTe Ha

QQ!)KGCTBOTO

MonuTukMTe 3a ynpaBneHue Ha pucka B [pyXeCTBOTO Ca YCTAHOBEHW C uen aa
naeHTMUUMpaT n aHanuaupaT pUCKoBeTe, Bnusielwn Bbpxy [pyxecTBoTo, Aa
yCTaHOBSIBAT rpaHMLM 3a MOEMaHe Ha PUCKOBE MO OTAENHW BMAOBE, AeduHMpaT
npaBuna 3a KOHTPON BbPXy PWUCKOBETE W CrnasBaHe Ha YCTAHOBEHUTE rpaHuLUM.
MMonMTUKUTE N CUCTEMUTE MO YNPaBIIEHNE HA PUCKOBETE MOAMEXaT Ha perynsapHa
npoBepKa C LieN YCTaHOBSIBAHE HA HACTBLMWMM U3MEHEHUS Ha Nas3apa U AeWHOCTUTe
Ha [pyxecTBOTO.

B xopa Ha obuyanHaTa cu cTonaHcka AeNHOCT [pyKeCTBOTO KaTo LSO € U3NOXEHO
Ha pasnuMyHM (OUMHAHCOBM PUCKOBE, HaW-BaXXHWUTE OT KOWUTO Ca: PUCK HA JIMXBEHO-
06Bbp3aHM Mapu4yHM MNOTOUM, NasapeH puck (BKMNOYBaLL BanyTeH PUCK, PUCK OT
NpoOMsiHa Ha cnpaBegnMBaTa CTOMHOCT M LEHOBU PUCK), KPEOUTEH PUCK U NNKBUOEH
PWUCK.

O6woTto ynpaBneHMe Ha pucka e QOKyCMpaHO BbPXYy TPyAHOCTUTE NpU
nporHo3vpaHe Ha WHAHCOBUTE Masapu W MOCTUraHe MWHMMWU3MPaHE Ha
noTeHUnanHnTe oTpuuaTenHn edgekTn, KOMTO MoraT Ja Cce oTpasaAT BbpXy
duHaHCOBUTE pe3ynTatM U CbCTOSIHME Ha OpPYXecTBOTO. Tekywo ¢UHAHCOBUTE
pucKoBe ce uaeHTudmumpaT, uamepBaT 1M HabnogaBaT C NMOMOLLTA Ha PasfNYHK
KOHTPONMHM MexaHu3MK, BbBeOeHW, 3a Oa Ce onpefenaT agekBaTHU LUeHW Ha
ycnyrmte Ha ApYyXecTBaTa M Ha NPUBMEYEHMS 3aeMEH KanuTar, Kakto U ga ce
OLUEHST afekBaTHO MasapHUTe oOcToATencTtBa Ha npaBeHUTe OT rpynaTa
WMHBECTULMN N hOpMUTE Ha noaabpKaHe Ha cBOOOAHWMTE NMUKBUAOHW CpencTBa, 6es
Aa ce [ponycka HeonpaBAaHa KOHUEHTpauus Ha JadeH puck. YNpaBneHUeTo Ha
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puycka ce OCblLLecTBsSIBa TEeKyLlO OT OnepaTMBHOTO PbLKOBOACTBO B IMUETO Ha
CbBeTa Ha aupeKkTopuTe
OOuTHUAT KoMUTET Ha [pyXecTBOTO cCneaM Kak pPbKOBOACTBOTO OCUrypsiBa
CbOTBETCTBME C MONMTUKUTE 3a YyMNpaBIieHNE Ha puUcka M Npernexaa agekBaTtHocTTa
Ha pamkaTa 3a ynpaBlneHue Ha pucka, No OTHOLUEHME Ha PUCKOBETE, C KOUTO ce
cbnbckBa [pyxecTBoTO..

KpeauteH puck
KpeauTHUAT puck e cBbp3aH ¢ popMupaHe Ha 3arybu 3a [pyKecTBOTO Npwu:
» HennauwaHe OT CTpaHa Ha ANTbXHUKA;
» NpeacpoyvHo nnallaHe;
> 3abaBsHe B nNnaljaHeTo;
» 4acTU4YHO NnallaHe.

HenctBuata Ha [py>XeCTBOTO CpeLly NposiBNEHUATa Ha TO3M PUCK Ca CBbP3aHM CbC
3aabnbo4YeHo nNpoyyBaHe Ha OfbXHUKA; 3abpaHaTta 3a npuaobuBaHe Ha B3eMaHu4,
KOWUTO ca NpeaMeT Ha NpaBeH Crnop, NPUHYANUTENHO U3NbIIHEHNE, NN Ca 3alOXEHU B
nonsa Ha TPeTW nuua; CKMYBaHe Ha 3acTpaxoBKa 3a PUCKLT OT HennallaHe;
BKMOYBAHE Ha TakKCU U HEYCTOWKW, KaKTO NMpwv NpeacpoYHO nraiwjaHe, Taka u npu
3abaBa B nnallaHusTa; U3NCKBaHE Ha AOMbIHUTENHM rapaHuum M obeaneveHus.
Kbm MOMeHTa BbB B3eMaHuATa Ha [pyxecTBOTO He Moxe aa Obae ycTaHOBEH
3HaYMTENEH KpeauTeH PUCK.

IlnkBnaeH puck

JINKBNOHUAT pPUCK € CBbp3aH C Bb3MOXHOCTTa [pyXeCTBOTO B Ka4eCTBOTO CU Ha
EMUTEHT ga He Moxe ga noracum B [JOroOBOPEHMS pasmep W/unm CpoK CBOWU
3agbimkeHnsi. Bb3MOXHO € npu Bb3HMKBAHE Ha CrewHa Hyxga oT napuyHu
CpencTBa, BKIIOYMTENHO 3a MOKPUBaHE Ha onpeneneHn 3agbikenuns, [pyXecTBoTo
Aa He MOXe Oa npeBbpHe 6bp30 M 6e3 cbllecTBeHa 3aryba nopTtdenna cu ot
B3eMaHusl B Napu unv gpyru nNMKBMAHW cpeacTBa. 3a nocpellaHe Ha KpaTKOCPOYHM
HY>XOM OT NapUYHKU cpeacTBa, [pyecTBOTO 61 MOrno ga Brara 4YacT oT akTUBUTE CU
B NUKBUOHN WUHCTPYMEHTM (4Eeno3vnTn U/vnun cpeacTtsa no pasnnalwiaTeriHi CMETKM,
napu Ha kaca). lNpn HegocTur Ha cobecTBeHN cpeacTea, [pyxecTtBoTo O Morno ga
non3ea 3aemMHW CpencTBa Mpu cnasBaHe Ha orpaHudeHusaTa no 3O0CULUAC. Kbm
MOMeHTa npu [pyxecTBOoTO He Moxe pna Obae waeHTUMuMpaHo HeraTtuBHO
BNUSIHWE Ha TO3U PUCK.

MasapeH puck

BposaT Ha gpyxecTBata CbC crneumnanHa MHBECTULMOHHA LIEN 3a CEKIpUTU3aumns Ha
B3eMaH/sl He e TofisiM, KOeTO [JaBa Bb3MOXHOCT 3a YycCrnewHa peanu3auus Ha
[pyXecTBOTO B cekTopa. HapacTBallata nonoxutenHa penytauus 1 goBepue KbM
npeanpusaTMsTa 3a KONEeKTUBHO MHBecTMpaHe, kakBoTo € ALCHL,, e npegnocrtaBka
3a npuBnuyaHe Ha gobpu napTHbOpU U opMupaHe Ha peHTabuneH noptdenn oT
B3eMaHUs, Kato MEHWIKMBbHTBLT Le npeanodnmTa uMHTepeca Ha [pyXecTBOTO U
akumoHepute npen cobCTBEHUS W LWe ce cTapae ga nogabpXa MOCTOSHHO
ONTUMAsIHO CbOTHOLLEHME MeXay HaAeXaHOCT U JOXOL4HOCT.
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JlnxseH puck

JInXxBeHMAT pUCK e CBbp3aH C Bb3MOXHOCTTa [pyXecTBOTO Aa noHece 3arybu oT
NpoMsiHa B NasapHuUTe NMXBEHU paBHULLA/MpoueHTU. KbM MOMeHTa [JpyXeCcTBOTO He
e Npngobmno B3eMaHus, No KOUTO NIMXBEHUTE NPOLEHTN Ca NiaBaLly.

BanyteH puck

BbBeneHuaT npes 1997 r. B bbnrapus BanyTteH 6opa, Npu KONTO GbNrapCcKNAT NeB e
dUKCupaH KbM €BpPOTO, HEe HOCW Ha [pyKecTBOTO CbLUEeCTBEH BarlyTEH PWUCK.
CblwecTtBeH BanyteH puck 6m 6un Hanuue eaMHCTBEHO npu npuaobuBaHe Ha
B3eMaHWA BbB BanyTu, pasfuyHn oT nes u eBpo. KbM MomMeHTa [pyeCcTBOTO HAMa
B3eMaHus B ApYrv BanyTu, OCBEH B Obirapcku nes.

Puck, cBbp3aH ¢ KpeauTocnocob6HOCTTa Ha [ipyKeCTBOTO

To3n puUck e cBbp3aH C Bb3MOXHOCTTA Ha [pyXecTBOTO ga ce dMHaHcupa CbC
3aEeMHU cpeacTBa Ha NasapHU NIMXBEHW paBHMLa. PasBuTneTo 1 paspacrTBaHETO Ha
AenHoctTa Ha [pyXecTBOTO € CBbp3aHa C yBenuvyaBawa ce HeobxoaumocT oT
oMHaHCOBW CpeacTBa, KOETO U3UCKBA U CMOCOBHOCT 3a oMHAHCUpPAHE CbC 3aeMHU
cpenctea. [lobpaTa KpeauTocnocobHOCT e pe3ynTtaTt OoT oMHaHcoBaTa AUCLUMNIINHA,
KOATO Ce rapaHTupa OT HenpekbCcHaTuTe, NOoCneAoBaTeNlHn U CbrnacyBaHu
Aencteus Ha uneHoseTe Ha C[l, Ha OguTHMS KoMuTeT Ha [pyXecTBOTO M HaA HaeTud
nepcoHarn, KakTo U OT CTPUKTHOTO Cna3BaHe Ha BbTPELIHUTE npasuna n npouenypu
Ha [py>kecTBOTO.

Puck, nopogeH OoT CTonaHCKaTa KOHHOHKTypa

Tobi kaTo [pyKECTBOTO CEKIOPUTM3MPA B3EMAHUSA OT OSTHXKHULM, CBBbP3aHN OUPEKTHO
U MHOANPEKTHO C peariHms CEKTOP Ha MKOHOMMKaTa, CbCTOSHMETO Ha MKOHOMMKAaTa
KaTo UAno M B YaCTHOCT pearHusi CeKTOp, MMa 3HAYUTENHO BIIUMSIHWE BbPXY
HeroBata AeWHoCT. [1pn BUCOK M YCTOMYMB MKOHOMWMYECKN PBLCT BEPOATHOCTTA OT
HenfawaHe no B3eMaHusTa € 3Ha4YuTenHO MO-HUCKa, OTKOSIKOTO B nepuoan Ha
cTarHauus, koraTo [OpPUM W  pefoBHUTE [ONbXHUMUM WUMaAT 3aTpydHeHus. 3a
MUHMMU3MPAHE Ha TO3W PUCK MpUOPUTET crneaBa Aa MMaT CEeKTopuTe, KOUTO ca
AHTUMUMKNUYHN 1 ce npeacTaBaT nobpe aopu n npy obuwo 3abaBsHe Ha pbcTa Ha
WKOHOMMKATa, KaKTO M MnogabpXKaHe Ha LUMPOKO AmBepcuduumpaH noptdenn or
B3eMaHWNA B Pa3fiMYHN CEKTOPU Y KOMMaHUMW.

Puck ot HekopekTHO/He3aKoOHHO noBeaeHue

To3n puck e cBbp3aH € ToBa, [py>KecTBOTO Aa NpeTbpny Bpean nopagn He3akoHHO
noBegeHne Ha nuua, ¢ KOMTO TO Ce Hammpa B AOMOBOPHU OTHOLIEHUA. PUCKBLT OT
HEKOPEKTHO/HE3aKOHHO Ha BbBbHLWHW 3a [pyXeCTBOTO KOHTpareHTw, crefsa ga ce
MUHAMU3MPA 4Ype3 npedBapuTeneH aHanu3 Ha BbHLWHUTE  KOHTpareHTw,
BKIMIOYUTESTHO U Ha TAXHaTa penytauus.

Puck cBbp3aH Cc eBeHTyaneH HedoOCTMI Ha cpencTBa 3a M3nnawaHe Ha
OUBUOEHTU

3aKoHbT 3a OpyXecTBaTa CbC creumanHa MHBECTULIMOHHA Len 1 apyxecTsaTta 3a
ceklopuTU3auma 3aabikasa [pyXecTBOTO Aa pasnpenens AMBUOEHT He Mo-marko
oT 90 Ha cTo OT nevyanbaTta 3a uHaHcoBaTa roavHa. OUBMAOEHTHLT credsa Aa ce
M3nnaTu B CPOK OT [ABaHaAeceT Mecelia OT Kpas Ha CboTBeTHaTa (DMHaHCOBa roauHa.
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Upes HenpekbCcHaT M nocnefoBaTenieH KOHTPOM, OT efHa CTpaHa, U OT Apyra ypes
nnaHMpaHe 1 NPOrHo3upaHe Ha napuyHuTe noTouu, [pyKecTBOTO We ce cTpeMun aa
OCUTyp €[HOBPEMEHHO KaKTO M3NbfIHEHWE Ha 3afbJDKEHMeTO 3a MnawiaHe Ha
AVBUAOEHTU B 3aKOHOYCTAHOBEHMS CPOK, Taka M TOYHO M3MbIIHEHWE Ha OCTaHanuTe
CV 3abIHKEHNUS.

CoblecTtByBaT peguua aApyrm puckoBm hakTopu, KaTo:

NpoMsiHa B 3aKOHOAATESNCTBOTO;

nonuTnyecka HectabunHocT;

NHNAUNOHEH pUCK;

PUCK OT (OPMHAHCOBU KpU3u;

NONUTUYECKN PUCK;

BOEHHUW JENCTBUS B PEMMOHA;

6eacTeusa n aBapuum;

KOWUTO ca BbHLHM 3a [Ipy>KeCcTBOTO, U BbPXY KOUTO [Ipy>KeCTBOTO HE MOXE [a OKa3Ba
BNuaHMe. HaunmHuTe 3a orpaHMyaBaHe Ha BNUSHMETO Ha Te3W PUCKOBE ca: 4OCTbMN
0O u3npeBapBawa uWHdoOpMaumsa, cbOMpaHe W aHanuaupaHe Ha TekywlaTta
WHOpMaUUa u nporHosmpaHe Ha 6bOewoTo pasBuTME MO OTAENHM M obwmn
nokasarenw.

YVVVYVVVY

6. Hacrtosilmn TeHOeHUUU N BEPOATHO 6baeLlo pa3Butue Ha [lpy>kecTBoTO

Mpe3 2024 r. He ca Hanuue cbOUTUA UM nokasaTenn c HeobudaeH 3a
[pyxecTBoTO Xapaktep. [1pe3 OT4eTHUA nepuos He ca HacTbhBanu MPOMEHU B
OCHOBHUTE NPUHLMNK 3a ynpaBneHue Ha [pyXecTBoTo.

Uenu Ha PbkoBoacTBoTO Ha [pyxecTBOTO 3a 2024 r.

PtkoBoacTBoTO Ha “bbnrapcku doHa 3a Bemanus” ACUL cn e noctaBuno kato
ocHoBHa uen 3a 2024 r. cbbMpaHe Ha 3aKyneHUTe B3eMaHuUs U PEUHBECTMPAHE B
HOBMW.

Mpe3 2024 r. CbBeTbT Ha AupekTopuTe Ha [pyXeCcTBOTO Lie Ce CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTA Ha WMHBECTMUMUTE M MNOSlydaBaHe Ha TeKyLl Joxon npwu
KOHTPONMpaHe Ha pucka 4pe3 auBepcudukaums Ha nopTdenna oT B3eMaHus.
CrtpaTeruaTta Ha [pyxecTBoTO ce 6Ga3upa Ha nNpuHUMNa Ha nofnyyYyaBaHe Ha O4OXOAM
OT NUXBM OT NpuMaobuUTUTE B3EMaHus, KaKTO M OT pasnukata Mexay nokynHaTa
CTOMHOCT M HOMWHaNa Ha B3eMaHeTo, peanuavpaHa npu npogaxba mnm usmnocTHO
n3nnawiaHe Ha B3emaHeTo. Tasu cTpaTernms ce ocbluecTBsiBa npu H6anaHcupaHo
pasnpeneneHue Ha pucka.

OcHoBHaTa uen Ha [pyxectBoTto npe3 2024 r. e HapacTBaHe Ha CTOMHOCTTA Ha
WHBECTMLMNTE W NONyyYaBaHe Ha TeKyll OO0XOA4 MpU KOHTpPONMpaHe Ha pucka,
BKIMIOYNTENHO W AuBepcudpmkauma Ha noptdenna oT B3eMaHusa. KoHkpeTHuTe
WHBECTULMOHHK Lenn Ha [pyxecTBOTO ca:

a. 3anasBaHe M HapacTBaHe Ha nasapHaTa LeHa Ha akuuute, u3gageHu
oT [pyXecTBoTO;
b. OcurypsiBaHe Ha Tekylw, OOXOA4 Ha akuuMoHepuTe noa dopmarta Ha

napunyeH AMBUOEHT,
C. OCVIprFIBaHe Ha NMMKBUWOHOCT Ha MHBECTULUUNATA HA aKUMOHEpPUTE.



“‘bwnrapcko obcnyxsawo Apyxectso® EOO[ wmssbplBa rondma 4acTt oOT
OCHOBHUTE OENHOCTU, CBbpP3aHM C HOPMASTHOTO (PYHKUMOHMpPaHe Ha [pyXecTBOTO,
npeasua Ha koeto npe3 2024 r. [pyXecTBOTO He nfnaHuMpa YyBenunyeHne B
4YUCrieHOCTTa Ha nepcoHana.

7. HayyHou3cnepoBaTencka U pasBoMHa AeUMHOCT

Mopagn cneunduyHua npeamMetT Ha genHocTt ,bbnrapcknm ¢oHg 3a
B3emaHuna“ ALLCUL] He ce 3aHMMaBa C Hay4YHW U3cneaBaHns U pa3paboTku.

8. BaxHu cbOuUTMA, HacTbLNUNM cneg parata _KbM_KOATO € CbCTaBEH
MeXAWHHUA (pMHAHCOB OT4YeT

O6woT0 cbbpaHme Ha akumoHepuTe Ha ,Bbnrapcku goHa 3a B3emaHusa*
ALCWL, nposegeHo Ha 05.07.2024 r., npue npeanoxeHneto Ha CbBeTa Ha
anpekTopuTe ga pasnpenenu bpyteH ansnaeHT 3a 2023 r. B pa3mep Ha 225 000 nB.

Hama gpyrm cbbutua cnep gatata Ha oTyeTa, KOUTO [a Hanarat Kopekuuu
UNn ga M3nckBaT JONMBIHUTENHN ONOBECTSBAHUS.

9. KnoHoBe Ha APYXeCTBOTO

Kbm 30.06.2024 1. [Ipy>eCTBOTO HAMA U HE € OTKpMBAsio KITOHOBE.

. UHdopmauma, nsucksaHa no peaa Ha un. 1874 v un. 247 ot
TbproBCKNUA 3aKOH

1. Bpon U HOMMHaNHa CTOMHOCT Ha NpPuAOOUTUTE MU NpPEexXBbLPIIEHUTE
npe3 roguHaTa akuuu, usgageHu ot [1pyKecTtBoTO, YacTTa OT Kanurtarna, KOATo
Te npeacTaBnsABaT, KAKTO U LieHaTa, NO KOATO € CTaHano npuaobuBaHeTo unu
npexBbPIAHETO:

Kbm 30.06.2024 r. [pyxecTtBoTO He € npuaobueano, pecrnekTMBHO
NPexBbPSAN0 CO6CTBEHN aKLMW.

2. Bpon U HOMMHarIHa CTOMHOCT Ha NpuTeXXaBaHUTe COOCTBEHU aKLUnN U
yacTTa OT KanuTana, KOiTo Te nNpeacTaBnABar:

Kbm 30.06.2024 r. [py>keCcTBOTO He € npuTexaBarno coO6CTBEHM akuun.

3. Mpuao6utn, nputexaBaHW U nNpexBbLPFIEHUTEe OT ufeHoBeTe Ha
CbBeTa Ha MpeKTopUTe Npes3 roaMHaTta akumMm u obnuraumm Ha [JpyxecTBOTO:

Kbm  30.06.2024 r. Hama npuaobutn, nputexaBaHW, pPecnekTUBHO

npexsbpneHn akummn n obnurauumn Ha [pyxecTBoTo oT uneHoseTe Ha C[.

4. MMpaBata Ha uneHoBeTe Ha CbBeTUTEe Aa nNpuaodbMBaT akKuMm u
obnurauumn Ha [1pyxecTBOTO
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Hsima orpaHmMyeHns no oTHoweHne NpuaobrBaHeTo Ha akumMm n obnuraumm Ha
[pyXecTBOTO OT CTpaHa Ha YneHoBeTe Ha C[I.

5. YyacTueTo Ha 4neHoBeTe Ha CbBeTUTe B TbProBCKM ApYyXecTBa KaTo
HeorpaHM4YeHO OTrOBOPHMU CbAPYXHULM, NPUTEXXaBaHETO Ha nNoBeye OT 25 Ha
CTO OT KanuTana Ha ApYyro ApY)XecTBO, KakTO U y4acTUeTo UM B ynpaBrieHUeTo
Ha Apyru ApyXecTBa UMW KoonepauuMu KaTo NMPOKYPUCTWU, ynpaBuTenu Wnu
4YrieHOBe Ha CbBeTU:

Kbm 30 toHn 2024 r. uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE HAMAT ydacTusi B
TbProBCKM [pYyXeCTBa KaTO HEOrpaHU4YeHO OTFOBOPHU CbOPYXHULM U He
nputexasat noseye oT 25 % Ha CTO OT KanuTana Ha Apyro OpYyXecTBo.

BecenuH BacuneB yyacTtea B ynpasneHueto Ha "CEJIEKT ACET MEHUWOI>KMbBbHT"
EALl kaTo NpoKypuCT.

Bacun LWapkoB yyactBa B ynpasreHneTo Ha ,bynduHaHc MHBecTMBHT® ALl kaTo
yneH Ha CL.

Topop TopopoB yyacTBa B yrpaBrieHNEeTo Ha CnegHUTe apyXecTsa:

- uneH Ha C[ Ha ,3EHUT MHBECTMbBHT XONAWNHI A;

- yneH Ha C[] Ha ,3JIATEH JIEB XOJONHIT AL;

- yneH Ha C[1 Ha ,®OYKAJT MONHT MHBECTMBHTC* A,

- yneH Ha C Ha ,Hosanuc* A;

- yneH Ha C[] v npeactaesnseawy Ha ,3EHUT MMOTW” AACHLL;

- yneH Ha C[] Ha ,.Bun Cu NuBecTMbHT Mpyn® AL;

- ynpaButen Ha ,3nateH nes TpenguHr EOO[;

- NpokypucT Ha Y[ ,3nateH nes kanutan“ AL.

Mpe3 wectmeceyneto Ha 2024 r. uyneHoBeTe Ha CbBeTa Ha AUpeEKTopUTe Ha
[py>XeCTBOTO MNKN CBbP3aHM C TAX NULA He ca CKoYBanu JOroBopy No CMUCHI Ha
4n. 2406 oT TbproBCKMsI 3aKOH.

6. CknroyeHu npe3 2024 r. poroBopu ¢ YneHose Ha C[ unu cBbp3aHu C
TAX NUUa, KOUTO MU3NM3aT U3BBbH obuyanHaTta AeMHOCT Ha [pyecTBOTO UK
CbLUECTBEHO Ce OTKITOHABAT OT Na3apHUTe yCroBus

Kbm 30.06.2024 r. uneHoBeTe Ha C[ Ha [pyXecTBOTO He ca CKnroYBanu
AOroBOpu, KOUTO M3nM3aT U3BbH obumyarHata My AEWNHOCT UMM CbLIECTBEHO Ce
OTKITOHSIBAT OT NasapHUTE YCroBUS.

Codhusa
30 tonun 2024 .
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BecenuH MopaaHos Bacunes
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